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CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of Sidhivinayak Infracon Limited
Report on the Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Sidhivinayak Infracon
Limited (“the Company”) which comprise the Balance Sheet as at 31st March 2019, the
statement of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staterment that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Goverrmument of India in terms of sub section 11 of Section 143 of the Companies Act,
2013, we give in the “Annexures A” a statement on the matters specified in paragraph 3 and
4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

/ ou1 kno Qd ¢ and belief were necessary for the purposes of our audit;

a) We ha‘ve \%c;\ht and obtained all the information and explanations which to the best of
RV
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b)

Place of signature: New Delhi

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of change in equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended).

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “ Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position;
ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;
tii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

fa Prasad
(Partner)

Date: f D~ O \; — w / ﬂ Membership No. 098941
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ANNEXURE -A TO THE INDEPENDENT AUDITORS” REPORT

Referred to in our report of even dated to the members of Sidhivinayak Infracon Limited on the
accounts for the year ended 31st March 2019, we report that:

i

ii)

iv)

vi)

a) In our opinion and according to the information and explanation given to us during
the course of audit, the company does not have any fixed assets. Therefore, clauses (a)
& (b) of (i) the Order are not applicable to the Company.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the title deeds of immovable properties
are held in the name of the company. '

In our opinion and according to the information and explanation given to us during the
course of audit, the inventory has been physical verified by the management during the
year, which in our opinion is considered reasonable and adequate in relation to the size of
the company and the nature of its business. The discrepancies noticed on physical
verification of inventories, wherever material, have been properly dealt with in the books
of account.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Therefore, clauses (a), (b) & (c) of (iii) of the Order are not
applicable to the Company

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state in respect of loans, investments, guarantees and security
provision of Section 185 and 186 of the Companies Act 2013 have been complied with .

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act
and the rules framed there under.

In our opinion and according to the information and explanation given to us during the

course of audit, the Central Government has not prescribed maintenance of cost records

undex-segtion 148 (1) of the Companies Act, 2013 for the product of the company.
. Thelefo lause (vi) of the Order is not applicable to the Company.
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vii}

viii)

ix)

X1)

xii)

xiti)

a) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable have generally been regularly deposited with the appropriate
authorities. There are no outstanding statutory dues for more than six months as on
31st March 2019.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that there are no dues of income tax or sale
tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanation given to us during the
course of audit, the company does not have any loans or borrowings from any financial
institution, banks, and government or debenture holders during the year. Therefore clause
(viii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.
Therefore clause {(ix) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, no fraud on the company or by the company, by its officers or employees
has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not paid managerial remuneration to any of its directors
during the year. Therefore clause (xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company is not a Nidhi company. Therefore, clause (xii) of the Order
are not applicable to the Company.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have

been-disclosed in_the financial statements as required by the applicable "accounting
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xiv)

XV}

xvi)

Place of Signature: New Delhi N

Dated: 16 7 E;)'*"Z@!q

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not made any preferential allotment
or private placements of shares or fully or partly convertible debentures during the year.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the Company has not entered into non- cash
transaction with directors or persons connected with him. Therefore clause (xv) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For ASP & Co.
Chartered Accountants
-~ (Firm Registration No -000576N})

£
LR
N

7/ & Rajendra Prasad
< (Partner)
' Membership No. 98941
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ANNEXURE -B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sidhivinayak
Infracon Limited (“the Company”} as of 31st March 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”)
issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting (IFCoFR) based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate IFCoFR was established and maintained
and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit-evidence we have obtained is sufficient and appropriate fo provide a
basis for our aud\pmlon on the Company’s IFCoFR.

/
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the rigk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In vur vpinion, e Cowmpany has, in all malerial respecls, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31t March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASP & Co.
(Firm Reg no.: 000576N)
ed Accountanis

Place of signature: New Delhi e ' (Partner)

Date: s, o 7ol 2 Membership No. 098941
[ Z
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CIN U45200D1.2007PLC157584
Balance sheet as at March 31, 2019

SIDHIVINAYAK INFRACON LIMITED

(Amountin Rs.'000s)

Pasticulars Note As at As at
No. March 31, 2019 March 31, 2018
Assets
Non-current assets - -
Current assets .
(a) Inventories 2 8,039 8,039
(b) Financial assets
(i} Cash and cash equivalents 3 5 10
Total assets 8,043 8,048
Equity and liabilities
Equity
() Share capital 4 500 500
, (5 Other equity
Reserve & Surplus 5 (125) (104
375 396
Non-cugrent liabilities - -
Current Habilities
(7) Financial Lizbilities
{1y Other Financial Liabilities 6 7,668 7,653
7,668 7,653
Total Equity and Liabilities 5,043 8,048
See accompanying notes to the financial statements 1-21
In terms of our report of even date attached
For ASP & Co. For and on behalf of the Board
{Firm Registration No. 000576N)
Chartered Accountants

mfg\O\M

Gopal Krishan Sharma

Pastner
M No 098941

Director
DIN 06764132

Place of Signature: New Delhi

Date: /O ’“Og"’%/ﬁ‘
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SIDHIVINAYAK INFRACON LIMITED
CIN U45200DL2007PLC157584
Statement of Profir and Loss for the vear ended March 31, 2019
(Amcunt in Rs.'000s)
For the year ended For the vear ended
March 31, 2019 March 31, 2018

Particulars MNote

Revenue from Qperatons
Total Income

Expenses
Qther Expenses

|
b2
[an]

34
Total Expenses 20 34

Profit /(Ioss) before exceptional item and tax (20) (34)

Tax Bxpense:
Current Tax
Deferred Tax

Profiv /(lLoss) for the vear 20)] (34)

Other Comprehensive Income )
A () Trems that will not be reclassified o profit or Joss

(it) Tncome tax relatng to items that will not be reclassified to
profit or loss

B {3 Ttems that will be reclassified to profit or loss -

(i) Income tax relating to items that will be reclassified to
profit or loss

Total Other Comprehensive Income

T'otal Comprehensive income for the period (20 (34)

Eaining per equity shate
{1) Basic 8 {0.41) {0.67)
{2y Diuted 8 (010 {0.67)

See accompanying notes to the financial statements 1-21

In terms of our report of even date attached
For ASP & Co. For and on behalf of the Board

(Firm Registration No. M
NS

Gopal Keishan Sharma
Director
DIN 06764132

fiteyed Accountant

Ko d.r Prasad

Partner
M No 098941
Place of Signatvure: New Delhi
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SIDHIVINAYAK INFRACON LIMITED
CIN U452060D1.2007P1.C157584
Statement of Cash Flow for the year ended March 31, 2019
(Amount in Rs.'000s)
Particulars For the year ended  TFor the year ended
March 31, 2019 March 31; 2018

(A) Cash flow from Operating Activities
Net Profit /(Loss) after tax 20 (34)
Adjustment for

Non Operating Income & Expenses - -
Cash loss from operating before Working Capital Changes (26) (34)

Adjustment for:

Increase/(Decrease) in Other Financial Liablities 15 40
Cash flow from Operating Activities (A) (5) 6

(B) Cash Flow from Investing Activigies

Cash Flow {rom Investing Activities (B) - -

(C) Cash flow from Financing Activities

Cash flow from Financing Activities (C) - -

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (5) 6
Opening Balance of Cash and Cash equivalents 10 4
Closing Balance of Cash and Cash equivalents 5 16
Net Increase/(Decrease) in Cash and Cash equivalents {5) 6

Components of Closing Cash and Cash Equivalents (refer note 3)
Cash in Hand - -
Balances with Banks

(2) I Current account 5 10

In terms of our repott of even date attached

For ASP & Co. For and on behalf of the Board
(Iiem Registration No. 000576N)
Charteged Accountants; °

BN b\(\’j\

Gopal Krishan Shatm
Director

artner

M No 098941 DIN 02457583 DIN 06764132

Place of Signature: New Dethi

Dare:,]o - @ (:,' /6



SIDHIVINAYAK INFRACON LIMITED
CIN U45206DL2007P1LC157584
Notes to Financial Statements for the period ended March 31, 2019

Note 1. Corporate Information, Basis of Preparation of Financials and Significant Accounting Policies

IS

1.2

Background of the Company:

Corporate Information

Sidhivinayak Infracon Limired ("the Company™), having CIN number U4520002L2007PLC157584, was incorporated on Januagy 08, 2007
having its registered office at 1202, Ansal Bhawan, 16, Kasmrba Gandhi Marg New Delhi Central Delhi DL 110001 IN.

The company has been formed 10 carry on business to acguire by purchase and sell, Lease, Flire or other wise land and properties of any
renure o interest their on to erect |, constvuct houses, buildings or works of every description Development of Colonies and pull down
rebuld, enlasge, alier Improve exssting houses and building to construct and appropriate any such land into and for roads, streets, gadens
and other conveniences as derailed given in Memorandum of Assodation of the company.

Basis of Preparation
Statement of Compliance

These financial statements are prepared on accrual basis of accounting and comply in all material aspects with the Indian Accounting
Standards (Ind A8) notfied uader the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereio, the
Companies Acr, 2013 ("the Ac™) (10 the extent notified 2nd applicable), applicable provisions of the Companies Act, 1956,

‘The Company has adopred all the Ind AS standards and the adoption was carsied out in accordance with Ind AS 101, Ficst time adoption of
Indian Accountng Stndards in previous year, The wansition was carded cut from Indian Accounting Principles generally accepted in India

as prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), which was the previous
GAAP

Accounting Policies has been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing acconnting standard requires a change in the accountng policy hitherto in use. As the quarter and year end figures are taken from the

source and rounded to the nearest digits, the figures alveady reported for the quarters during the year might not always add up to the year end
{igures reporied in this statement.

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and on
a historical cost basis except for Certain Financials Assets and Liabilites that ace measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methods used to measure fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheer, the Statement of Profit & Loss and the Statement of Cash Flow are
based on the principle of materialivy.

Fair value is the price that would be received 1o sell an asser or paid to tansfer a liability in an orderly transaction berween market participants
at the measurement dare, regardless of whether that price is dircctly observable or estimated vsing another valuation technique,
For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs 1o the

fair value measurements are observable and rhe significance of the inputs 1o the fair value measurement in its entrety, which are described as
foliows:

All asseis and liabilities for which fair vahie is measured or disclosed ia the financial statement are categorised within the [air value hierarchy,
describes as fellows, based on the lowest level input that is significant to the fair value measurement as » whole:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilitics that the entity can access at the measurement
date;

© Level Z inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or lability, either directy or

mdirectly; andl o S0

{
= Level 3 fnfts are i

/4{ ,/
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SIDHIVINAYAK INFRACON LIMITED
CIN U45200D L.2007PL.C157584
Notes to Financial Statements for the period ended March 31, 2019

PO

d.

1.3

Fusnctional and presentation currency

These financial statements aze presented in ladian Rupees (INR), which is the Company’s functional currency. All Financial figures are
rounded off 1o the nearest thousand INR.

Operating Cycle
The Company has ascertained fts operaiing cycle as 48 months for the purpose of cusrent / non-cusrent classification of assets and liabilities.

This is based on the nature of products and the time between acquisiion of assets for processing and their realisation in cash and cash
equivalents.

Current and non-cusrent classification
The Company presents assets and linbilites in the balance sheet based on current/non-cusrent dassification.
Aa asset is classified as carrent ifs
Ttis expected 1o be realised, or is intended 1o be sold or consumed, in the normal operating cvcle; or
tvis held primarily for the purpose of trading; or
fvis expected to realise the asser within 12 months after the reporting period; or
The asset is a cash or equivalent unless it is resuricted from being exchanged or used (o settle a liability for at least 12 months after the
reporting pesiod.

All other assets are classified as non-curent.
Sipuludy, o habiliny is classified as cucrent ift
It s expected to be sertled in the normal operating cycle; or
Lt is held primanly for the purpose of trading: or
1t is due to be seuled within 12 months after the reporting period; or
The Company does not have an unconditional right to defer the settlement of the Lability for at least 12 months after the reporting
pertod.
All other habilities are classified as non-current,

Use of Estimates :

The preparation of financial statements requires management fo make judgments, estimates and assumptions that may impact the application
of acconnting policies and the reported value of assets, liabilities, income, expenses and selated disclosures concerning the items involved as
well s contingent assets and liabilities at the balance sheet date. The estimates and management’s judgments are based on previcus
experience and other factors considered reasonable and prudeat in the circumstances. Actual results may differ from these estimates.
Estimates and undeclying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the peciod in
which the estmates are revised and in any future periods affected.

Significant accounting policies
A summary of the significant accounting policies applied in (he preparaton of the fnancial statements are as given below. These accounting
policies have been applied consistently to all periods presented in the financial statements.

Financizl instruments

A finanetal instrament is any contract that gives rise to a financial asset of ene entity and a financial lability or equity instrument of another
ey,

Financial assets
Initial recognition and measurement

Finaacial Assers are measured ar amaortised cost or fais value throueh Qther Comprehensive Income or fair value through Profit or Loss,

s madel forma nﬁginn those financialassetsandtheasserg conmachual cashflowe Characterdstics
&
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a.1.2 Subseguent measurermnent

subsequent measurements of financial assets are dependent on inital categorisation,

Equity investmenrts

All equity investments in entitics other than subsidiaries and joint ventures are measured ar fair value. Equity instramenss which are held for
vading are classified as ar FVTPL. For all other equity instruments, the Company decides to classify the same either as at FYTQCI or
FVTPL. The Company makes such clection on an instrument by instrument basis. The classification is made on initizl recogniton and is
irrevocable. '

It the Company decides o classify an equity nstrument ag at FYTOCI, then alt fair value changes on the instrament, excluding dividends, are
recognized in the OCL There is no vecycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may
ransfer the cumulative gain or loss within equiry,

BEquity instuments micluded within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

a.1.3 Desecognition

: A financial asset (or, where applicable, a part of & financial asser or part of a Company of similar financial assets) is primasily derecognised
{i.e. removed from the Company’s balance sheet) when:

~The righis 1o receive cash flows from the asset have expired, or

“The Company has transferred its rights 10 receive cash Jows from the asset or has assumed an obligation to pay the received cash flows in
full without material delay 1o 2 third pacty under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantally all the

gsks and rewards of the asset, cr (&) the Company has neither transferred nos retained substantaily all the risks and rewards of the asset, but
hag transferred control of the asset,

2. 1.4 Impairment of financial assets
In accordance with Ind A8 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
: increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment ioss. However, if credit risk has increased significantly, lifetime BCL is used. If, in a subsequent pericd, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recogmzing impairment loss allowance based on 12-moath ECL.

a.2  Financial liabilities

a.2,1 Initial recognition and measurement
Financial liabilitics are classified, at initial recognition, as financial abilides at fair value through profit or loss, borxowiﬁgs, payables, or as
derivatives designated as hedging instcuments in an effective hedge, as appropriate. All financial Labilides are recognized initdally a faic value
and, in the case of borrowings and payables, ner of directly arriburable transaction costs. The Company’s financial liabilides include wade and
other pavable and financial guarantee contracts.

a.2.2 Subsequent measurement
The measurement of financial iabilites depends on their classification, as described below:

Financial liabilities at amortized cost

After inivial measurement, such fnancial liabilites are subsequently measured at amortized cost using the BIR method. Amortized cost is
caleulated by aking into accouar any discount or premivm on acquisition and fees or costs that are an integral pact of the BEIR. The RIR
amortzation is included in finance costs in the profit or loss. This category generally applies to trade payables and other contractual Eabilities.

Financial liabilities at fair value through profit or loss

~Hinancial habilities ar fajc value theough-poofit-orlossdnclude-financial liabilides-held-for sading and-financial liabilities desipnared-upon-initial-
recognition-as-at_fais value through profit or loss. Financial habilities are dlassified as held for wading if they are incurred for the purpose of
rcpurﬁa;;,kﬁi’ﬁééﬂiﬁ: thesagear term, This category also includes dervative financial instruments entered into by the Company that are not
c;%es/igx%ié?i as éf?;i{ig \131‘1-umcms in hedge relationships as defined by Ind-AS 109, Separated embedded derivatives are also classified as held
fmﬁf ﬁ-:}’ﬁing\id vare designated as effective hedging instuments.

!




SIDHIVINAYAK INFRACON LIMITED
CIN U45200D1.2007PLCI57584
Notes 1o Financial Statements for the period ended March 31, 2019

d.

Gains or losses on liabilives beld for trading are recognized in the profit or loss.

Francial labilitics desigaated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains flosses artriburable to changes in own credit
rish are recognized in OCL These gaing/losses are not subsequently ransferred 10 profit and loss. However, the Company may traasfer the
curulative gain or loss within equity. All other changes in fair value of such liabiiiry are recognized in the starement of profit or loss. The
Company has not designated any financial liability as ar fair value through the staiement of profit or loss.

Derecognition

A financial Hability is derecognized when the obligation uader the liability is discharged or cancelled or expires. When an existing financial
Lability is replaced by another from the same lender on substantially different terms, or the terms of an existing Lability are substantally
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carsying amounts is recognized in the statement of profir or loss.

Limpairment of Non- Financial Assets :
The carrving amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indieation

of impairment considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable
amount is estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to digposal and its value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asser. For the purpose of impairment testing, assets that cannot be tested
mdividually are grouped together into the smallest group of asseis that genesates cash inflows from continuing use that are largely
ndependent of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU™.

An impairment loss is recognized if the carrying amount of an asset o its CGU exceeds its estimated recoverable amount. Impairment losses

ave recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of the
CGU,

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used (o determige the recoverable amount. An impairment
loss 1s seversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net
of depreciation or amortization, if ac impairment loss had been recognized.

Inventories:

Inventory of Land has been srated at lower of cost and net realisable value.

The properey (ie. Land) has been kept and jntedned for sale in the ordinary course of business or io the process of construction or
development for such sale. Thevefore, based on the purpose of keeping such Joan, the property in land has been classified as Inventory as per
Ind AR 2- Inventories. ‘

Provisions :

A provisien is recognized if, as a result of a pasr event, the Company has a present legal or constructive obligation that can be estimated
celiably, and it is probable thar an outflow of cconomic benefits will be required o seude the obligation. If the effect of the dime valoe of
money Is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the dme value of money and the risks specific to the liabilicy. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

The amount recognized as 2 provision is the best estimate of the consideration required o settle the present oblieation at reportin - date,
§ b i galk

taking into account the risks and uncertainties surcounding the obligation.
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Revenue Recognition :
Revenue is recognised 10 the extent that it is probable that the economic benefits will flow 1o the Company and the revenue can be reliably
measured, Revenue comprises:

Revenue is secognised as per agreed profit margin (Rs. 30,000/- per Acres) as menuoncd in the development agreement with the
“Developes™ {APIL) on the hu_med land transferred for Development.

Zarnings per share

Basic earnings are ealeelated by dividing the ner profit/ (Joss) lor the vear attriburable to equity shareholders by the weighted average number
of equity shases ourstanding during the vear. Diluted easming per share are caleulated by dividing the net profus attriburable to ordinary equity
holders and porential equity holders by the weighted average number of ordinary equity shares cutstanding during the year and weighted
average number of equity shares that would be issued on conversion of all the dijuted potential ordinary shares into ordinary shases.

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be payable based o computation of tax as per the provisions of the Income
Tax Acy, 19610 Current ax 55 devermined based on the amount of tax payable in respect of taxable income for the year after taking into
consideration benefits admissible under the Income Tax Act, 1961.Current tax expense is recognized in profir or Joss except to the extent that
ir selates to ftems recognized directy in other comprehensive income or equity, in which case it is recognized in (OCI or equiry.

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of assets and
liabilities fox financial reporting purposes and the amounts used for mxation purposes. Deferred tax is measured at the tax rates that are
expected to be applied to emporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. Defersed tax assers and liabilides are offset if there is a legally enforceable right 1o offset current tax liabilities and assets, and
thev relare to income (xes levied by the same mx authoriry on the same raxable catiry, bur they intend 1o sertle cursent tax Habilities and assets
on a ner basis or their tax assers and labilites will be realized simuliancously.

Deferred tax is recognized in the statement of profit and loss except to the extent that it relates o items recogaized directly in OCI ox cquity,
in which case it is recognized in OCI or equity.

A deferred tax asset 18 recognized 1o the extent that iv is probable that future taxable profits will be available against which the remporary
differcnce can be utilized, Deferred tax assers are reviewed at each reporting date and ave reduced to the extent that it is no longer probable
that the refated tax bepefit will be realized.

Cash and Cash Equivalents:

Cash comprises of Cash on Hand, Cheques on Hand and demand deposics with Banks. Cash Lquﬂ'ﬁlema are shost term, highly liquid
investments that ace readily convertible into known amounts of cash and which are subject to insignificant risks of changes in value.

Cash flow statement

Cash flow statement is prepared in accordance with the indirect method preseribed in Ind AS 7 ‘Statement of Cash Flows’

Contingent labilities :

Conningent liabilitics are possible obligations that arise from past events and whosc existence will only be confirmed by the occurrence or non-
ocecurrence of one or more future events not wholly within the conuol of the Company. Where it is not probable that an outflow of
economic benefits will be required, o1 the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of ouwtflow of cconomic benefits is remote. Contingent Habililes are disclosed on the basis of judgment of the

management/indey Jcnci experts. These are reviewed at cach balance sheet date and are adjusted 1o reflect the current management

estimate.
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i, Standards Issued but not yet Effective:
Ind AS 116, Leases: On March 30,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the

Ind AR 12, Appendix C, Uncertainty over Income Tax Trearments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind AS
12 Appendix C, Uncertainty over Income Tax Treatments, which is to be applied while performing the determination of taxable profit or
(loss) , tax bases , vnused tax losses, unused rax credits and tax vates, when there is uncertainty over income tax treatments under Ind AS 12
Aceording to the appendix companies need o determine the peobability of the relevant tax authority accepling each tax treatment, or group
of tax reamments, that the companies have used or plan fo use in their income tax filing which has to be considered to compute the most
Likely amount or the expected value of the mx wreatment when determining taxable profit(tax Joss), 1ax bases, unused tax losses, unused tax
credits and tax razes. The effective dae for the adoption of IndAS 12 Appendix C is annual pericds beginning on or after April 1, 2019,

P8
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Cuprent pssers {Amount in Rs.'000s)
Note 2. Inventories As al Ag at
March 31, 2039 March 31, 2018
Jand ar Dadri 8,039 8,039
Total 8,039 8,039

(Amount in Rs.'000s)
Note 3. Cash & Cash Equivalent As at March 31, 2019 As at March 31, 2018

Balwnces with banks:
-in Current Accounts 5 10
Tortai 5 10

(Amount in Rs.'000s)
Note 4. Share Capital As at March 31,2019 As at March 31,2018

{a) Authorized Equity Share Capital

50,060 (PY 50,000} Fyuity Shares of Rs. 10/- cach 500 500
500 500
(b) Issued, Subscribed & Fully Paid up
50,000 {PY 50.000) Hguiry Shares of Re 10/~ each 500 500
500 500

{¢) The reconciliation of the number of shares outstanding and the amount of share capirtal

As at March 31, 2019 As at March 31, 2018
No of Shares  {Amount in Rs.'600s) No of Shares {Amount in Rs.'000s)
At the beginning of the year 50,600 500 50,000 500
Add: Shages 1ssued during the period - - - -
Quitstanding at the end of the year 50,000 500 50,000 500

(d) Terms and Rights attached 1o Equity Share;

The company has only one class of Hquity shares having a par value of Rs. 10 per shave. Each holder of equity shares is entitled to one vote per share. In the
event of Liguidation of the company, the holder of equity share will be eatitled to receive remaining assets of the company, after distribution of all the
preferential amounts. The distribution will be in proportion o the number of the Equity shazes held by the sharcholders.

(e) Shares held by cach sharcholder holding more than 5% shares

As at March 31, 2019 As ar March 31, 2018
Equity Shares No of Shares Percentage N of Shares Percentage

M/ Ansal Fli-Tech Townships Lid. (Molding Compoy) 49,994 99.99% 49,994 99.99%
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(Amount in Rs,'000s)

Note 3. Other Tquity ) As at March 31, 2013 As at March 31,2018
Deficit in Statement of Profit & Loss
Opening Balanee (104} o))
Add: Profie/ (Loss) for the period 20y (34)
Less: Allocations and appropriations - -
Balance at the end of the year {125) . (104)
(Amount in Rs.'000s)

Note 6. Other Financial Liabliries As at March 31, 2019 As at March 3%, 2018
Other:

Onhier Advanee received against purchase of land® 7,650 1,635

Other Payables:-
Audit Bees Payable 18 18

Total 7,668 7,653
* noter the advance received against the purchase of land includes balance of R, 7,656 000) {1PY: Rs. 7,635 (000)} pavable w related party.

{Amount in Is.'000s)

For the year ended For the year ended
Note 7. Other Expenses . Masch 31, 2019 March 31, 2018
Convevance Pispenses ' - 12
Bank Charges 3 4
Payment wo auditors (refer note no. 16) 13 18
Total 20 34
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Now 15

MNote 16

Details of transactions and closing balances {(Amount in Rs.'000)
. For the year ended For the year ended
March 31, 2019 March 31, 2018
Ansal Hi-Tech Townships Limitec
Advanee Taken : 15 30

Rewnbursement of Lixpenses - 12

(Amount in Rs.'000)
As at As at
March 31, 2019 March 31, 2018

Ouistanding Balances Pavable

Ansal Fh-'Fech Fownships Linnted 7,650 7.635

Financial Tnstruments - Accounting Classification and Fair Value Measurements

The fur value of the fimanent assets and Fabibtivs are meluded at the amount ac which the mstraments could be exchanged in g current ransaction berween withag
pravtes, other than in o Toreed o liguidanon sale

EoFa value ol cash wd short rerms deposies, rrade and other short secavables, trade pavables | other curent liabiliies | short werm Joans from banks and other
fancial mstwehons approsimate ther ca

2 Fimaneal mnstruments with fived and variable interest vates are evaluated by the Company bascd on paramcter such as mterest rates and mdividual credic worthiness

of the counteparty, Based on this evaleation, allowanees are then 1o account for the expected losses of these roccivables.

ving amounts largely due to the short term matunitios of these instruments.

‘The company uses the followirg hierarchy for determining and disclosing the fair value of financial instruments by valuation technigue:
Faved: | Quated {unadjosed) prices in acuve markets for identical assets or liabilites,

Lavel 2 Other techmiques for which all inputs which have a significant effect on the cecorded fair valug are observables, cither directly or mdsreetdy.

Vaveh 3o Fechmgues which use sputs that have a significant effeet on the recorded Mair vidie that 2ee not based on observable market data.

Financiat tiabilities Carrying Amount Fair Value
Level 1 Levei 2 Level 3
“Othor Financial ) aabilioes Asar 7,053 . ; 7,653
March 31, 2018
Crther Financal Liabihities Az at 7,608 - - 1,668
March 31, 2019

Fhe manmagement assessed Ut trade reecivables, eash and cash equivalents, othur recoverable, trade payables, other financial Tabilic
ameowngs fargely due to the short terns mmatd

s approsmate their carrving

of these nstramenis,

Financia] Risk Management Objective and Policies
The puspose of Tnancial risk managemient is to ensure that the Company has adequate and cffeetive unlized Anancing as regards the nature and scope of the business.

The objective i 0 minimize the impact of such risks on the performance of the Company. The Company’s semior management eversees the management of these
visks.

The Company’s prinapal Gnancial abilitics comprise trade payables and other liabilities. The main purpese af these finanaal instruments is to zaise hinance for
operations. fr has various financial assers such as loans, advances, land advances, wade receivables, cash which arise diveetly lrom its operation.

The main risk arising from the Company’s financial instruments are marker risk, credit risk, Hquidity risk and interest rate risk.

. Credit risk:

It s one party 1o~ financial instrument or customer contraet will canse a financial loss due o non fulfilment of it obligations under a financial instrament oy
customer contrret for the other party, leading to a linance loss. The Company’s credit risks relate to the sakes of Plot, P81 under conatruction properties and
completed properties alter weeiving complenon cordficate / occupaney contificate as per local laws and leasing activities. The customer evedit sisk is managed by
holding property under sale as mortgage against recoverable amount il the dage of posscssion or registey whichever s cadion, Further, it charges interest and holding
charges over and above the amount recoverable in case of delayls) in payment by cuscomer. Fhere is a cancellasion policy where the Company can cancel the booking
m case of non-payment of amount dues by forfuiting up 20% of the amouwnt already paid. In case of leasing activitics, there is
rental value.

cewrity as collateral up ro three months

SR TRECOmPany &6 process of devaopment of plot nehit now therd s no crednt
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b, Liguidiry visle
The nsk that an enuty will eacounter difficalty m meeting obligatons associated with fnancial babidites that are serded by debvering cash or another financial asset.

The Company’s cash flow s a o of cash flow from collections frum castomers, beaging and interest income. The other main component m hguedity 15 dinng w call
loans/ Tunds and opbmization of repayments of toans instalment, interest payments.

c. Marleet Risk:
Market 1 the ihat the fair values of fnancial mstruments will fuctuate becruse of change in market price. Market nsk comprises theee types of sk cunency
visk, mterest vate sk and other price visk. The risk that the fair value or foture cash flows of 2 fmancial ingtrument will fuctoate beeause of changes in market prices
{other than those amsing From interest mate risk or corrency msk), whether those changes are caused by factors speaific 1o the individual Gnandal nstrument or its
sucr, or factors affecting all similar financial wstruments waded i the marker. Financial Insteuments affected by markel risk include loans and borrowings,
investments and deposits
¢.1. Currency Risla

There s oo coneney risk ance all epesatons are in INR.

b

. Interest rate risle

The Company managed intereat rate visk by converting exsting loans and borrowings with cheaper means of fnance and charging mterest on amoust recoverable
from custemers i case of delays beyond a credic period,

Collaterals

oy i - . . . .
Phe company has aven corporiie guarmiee i order to i collateral reguirements of guarnees given in favour of 1

wous Bank. The amortisud cost / arving
amownt af collaterals on each reporting date arg given in wable below. The counter partes have an obligason to return the securities 1o the company upon settlement
ol contrcts.

As ar March 31, 2019 As at March 31, 2018

Current
Tnmovable Property (Land) 8,039 8,039
Total 8,039 8,039

Note 17 Deferred Tax (Asscts)/ Liabilities

I compliance with TND AS-12, "Income Taves™ presenbed under the Companies {fndian Accounting Standards) Rules, 2015, the defesred ax asser arising on
aceount of bronght forward losses and unabsorbed depreciation has not been recognised in view of consideration of prudence and unceramty wegarding the
realisatinn of the same m the foreseeable frrare,

Deferred Tax Asscrs As at March 31, 2019 Asg at March 31, 2018
Carry forward Losses 50
Deferred Tax Assets 56
Phitfered Fax Income/ Yixponse For the vear &)

Note 18, Capital Managenient

The Company considers the following components of its Balance Sheet to be managed capitali
1 Totb cquuy — Share Capatal, Rewined Profit/ (Loss) and Other Equity.
2 Working capital.

The Company manages its capital so as to safeguard tts ability to continue as a going concern. The capital structure of ihe Company is based on management’s
judgement of the approprinte balance of key dlements in order o mect ity strategic and day-to-day needs. The Company's policy is to maintain a stable and strong
capital structure with a focus on ol cquity £ as to mantain investor, creditor, and to sustin futere deve
15 on keepig strong totad equity base to enswre independence, security, a8 well ag a high inancial flexibilicy for potential futare berrowings, if required, without
impacting the risk profile of the Company. “1he Company is not subject 1o Gnancial covenmnts in any of its significant boancmg agreements.

opment and growth of its business. The Company’s focus

{Amount in Rs.'000)

Summary of quanttative dara of the capital of the company Asat As at
Muarch 31, 2019 March 31, 2018

Bquity - lssucd and pasd upy captal 500 500

Orhey Fguary {125) {104}

Total 375 396
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Note 19: Other Disclosures

a) In the opaien of the muvagement, the corrent assews and Joans & advances are at least vqual to the value stted m the Balance Sheer, i realized in the ordinary course
of businuss,

B) There ave ne Micro and Seall Scale Business Finterprises to whom the company overdues, which are outstanding for more then 45 days as ar March 31sc 2019, This
information a required 10 be disclosed under the Miero | Small and Medium Bnterprises Development Act, 2006 has been determined wo the extent such partics have
been sdentified on the basis of information available with the company. Therelore, the presaribed disclosures for Bability of interest on overdue payment have not
buen given,

C

~

Bulanees with sundrey debtors / ercditors are subject to confirmation/ reconciliation.

Note 20. vents occurring after the reporting period
(a} Osher events

There wre no events oceurmng after the reporting period which have material impact on the financials,

Note 21: Approval of linancial statements
The fmancia] statemants were approved by the Board of Direcrors on May 10, 2059,

For AST & Co. Forand on behal of the Board
Chartered Accountants

Firn1 Regn. No.- 000576N

APNCM

Harish Gulla Gopal Krishan Sharma
Parwner Director Lirector
M.No0.098941 DIN 02457583 DIN 06764132

Place ef Signature: New Delhi
Date: )
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{Amount in Rs."600s)

Share capital | Retained Eacning Other Total Equity
Comprehensive
[ncome
As at 1 April 2017 500 (71) - 429
Net Profit - (34 (34)
Transfer from Debenture -
redempuon reserve to General
Actuasial (gain)/loss in respect of - -
defined benefir plan
Fatr value change on available for - -
sale financial assets
As at March 31, 2018 500 (104) - 396
Ner Profir - (20) (20}
Actuarial {gam}/loss in respect of - -
defined benefit plan
IFair value change on available for - -
sale financial assets
As at March 31, 2019 500 (125) - 375

In terms of our report of even date attached

For ASP & Co.
(Firm Registration No. 000576IN)

Chartered Accountants——73
o
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Director
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